Community Reinvestment in

NEWARK

State  New Jersey Popu|o+ion 793,555 Companies 18,874

County  Essex Households 282,502 Time Zone Eastern

Nonprofits with CRA-aligned

purposes cmd programs

Brick Ci’ry

Newark is the most populous city in the state
of New Jersey and one of the nation's major
air, shipping, and rail hubs. Severadl |eading
companies are headquartered in Newark
inc|uc|ing Pruclenﬁa|, Panasonic, Auclib|e, IDT,
and Manischewitz. Every day, more than
100,000 peop|e commute to Newark for
work staffing many white-collar jobs in
finance, insurance, healthcare and
government. The city is also a college town
with 50,000 students qH'ending its
universities and schools, inc|uding Ru+gers.
Recen+|y, millions of dollars in pub|ic-priva+e
pcrn+ership investment were made in
downtown deve|opmen+; however, persistent

poverty and unemp|oymen+ impact the cii'y's

economy. As of 2010, rougHy one-third of the

Total nonprofH‘s in the county

In the cou nty, 345 nonprofifs
are CRA-a|igned.
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The Community Reinvestment Act or CRA is a federal regulation designed to encourage banks to
support all segments of the communities where Jrhey operate. Depending on the bank's size, Jrhey are
required to give back Jrhrough loans, investments and services. Banks support programs and
organizations serving the community Jrhrough affordable housing, economic deve|opmen’r, and

assistance for lower-income peop|e and neighborhoods.
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